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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBEB;S‘ e
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE : ; ’
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE&V/

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S FEBRUARY 2009
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for February 2009,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for

February 2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement
by educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.




REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 4/20/2009 DEPARTMENT ID NUMBER: CT 09-009

Attachment(s):

City Clerk’s
Page Number . Description

Monthly Investment Report and Summary of Investments for February
2009

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments
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February 2009 PowerPoint Presentation
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City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, Retiree Medical and Deferred Compensation

Activity for February 2009
City Investment Portfolio: January February Inc./(Dec.)
End of month City Portfolio Balance $210,528,812 $203,957,289 ($6,571,523)
End of Month Market Value $212,223,546 $205,371,059  ($6,852,487)
End of month General Fund Balance $38,501,688 $33,781,609  ($4,720,079)
Monthly Effective Rate of Return 2.92% 3.03% 0.11%
Average Maturity (in days) 466 417 (49)
End of month bank cash balance $4,666,728 $2,898,776  ($1,767,952)
Bond Proceeds Investments:* December January Inc./(Dec.)
End of Month Bond Reserve Par Value $16,026,265 $17,730,433 $1,704,168
End of Month Bond Reserve Market Value $16,026,265 $17,730,433 $1,704,168
Deferred Compensation Investments:** September December Inc./(Dec.)
Participant Balances $75,382,250 $68,561,196 ($6,821,054)
Retiree Medical Trust:** September December Inc./(Dec.)
Trust Balance $7,869,755 $6,465,748 ($1,404,007)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $445,417 $481,416 $35,999
Iinterest Earned Year to Date $2,227,083 $2,618,937 $391,854
Earned Interest Yield Year to Date 3.50% 3.16% -0.34%
Average Daily Balance $152,714,286 $200,256,740  $47,542 454
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
February % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $114,640,336 56% None 703 3.46%
Local Agency Inv. Fund (LAIF) $59,963,352 30% 60 million 1 1.87%
Treasury Securities - Coupon $6,054,704 3% None 172 2.98%
Medium Term Notes $1,973,536 1% 20% 654 5.02%
Commercial Paper Disc. - Amortizing $18,972,238 9% 25% 97 0.51%
Federal Agency Disc. - Amortizing $2,353,123 1% None 123 3.07%
$203,957,289 100% 417 2.71%
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Cash Receipts and Disbursements

Incoming Receipts

Property Tax Receipts

Utility Tax Receipts

Sales Tax Receipts

Highway Users Tax Receipts
Transient Occupancy Tax Receipts
All Other Receipts

Outgoing Disbursements

Net Change in Cash Flow

Summary of Cash by Fund

(1) The State of California has deferred tax payments for February through May until June 2009.

General Fund
Government Funds
Capital Funds

Debt Service Funds
Enterprise Funds
Fiduciary Funds
Special Revenue Funds

Office of the City Treasurer
February 2009

January 2009

$13,775,244
1,751,139
1,543,200
220,514
278,148
18,320,510

-$35,035,268

$853,487

January 2009
$38,501,688
597,441
23,209,459
7,854,510
92,210,268
25,709,713
23,786,266
$211,869,345 *

Statement of Cash Receipts, Disbursements, and Fund Balances

February 2009

$154,613
1,775,196
1,692,400
0

349,357
16,094,598

-$29,620,696

-$9,554,532

February 2009
$33,781,609
597,268
20,612,088
5,109,444
92,780,490
25,972,324
26,316,138

(M

$205,169,361 *

* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing differences

Note: All income is reflected in the month it was received by the city. Above information was obtained from the City's
accounting system records. The above information includes receipts from maturing investments and payments for
purchased investments in the city investment portfolio. This statement is prepared in compliance with the City's

Charter.

City Treasurer Monthly Report.xls February 2009
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State of California

Pooled Money Investment Account

Market Valuation

United States Treasury:
Bills $ 8,696,891,918.78 | § 8,779,155,000.00 NA
Notes $ 3,752,600,545.54 | $ 3,761,675,000.00 | $ 26,617,650.00
Federal Agency:
SBA $ 547,231904.03 | $ 533,099,947.91 | $ 2,137,255.09
MBS-REMICs $ 1,057,685,447.92 | $ 1,082,420,772.09 | $ 5,026,016.46
Debentures $ 3,066,008,998.22 | $ 3,107,760,780.00 | $ 40,982,841.54
Debentures FR $ 5,548,433,079.28 | $ 5,554,44515000 | $ 9,079,774.47
Discount Notes $ 4,629,670,561.13 | $ 4,693,885,800.00 NA
FHLMC PC 3 1,083.00 | $ 1,102.56 | $ 19.17
GNMA $ 136,231.58 | $ 155,746.67 | $ 1,347.56
CDs and YCDs FR $ - 3 - 3 -
Bank Notes $ - $ - $ -
CDs and YCDs $ 1,085,002,249.63 | $ 1,084,880,809.75 | $ 136,965.28
Commercial Paper $ 2,274,557,756.98 | $ 2,274,646,597.23 NA
Corporate:
Bonds FR $ 220,326,060.58 | $ 218,049,028.14 | $ 559,600.97
Bonds $ 58,030,060.39| % 58,178,499.55 | $ 818,052.36
Repurchase Agreements $ - NA
Reverse Repurchase $ - 3 - 3$ -
Time Deposits $ 7,153,500,000.00 | $ 7,153,500,000.00 NA
AB 55 & GF Loans $ 21,584,423,902.32 | $ 21,584,423,902.32 NA
TOTAL $ 59,674,499,799.38 | $ 59,886,278,136.22 | $ 85,359,522.90
Fair Value Including Accrued Interest $ 59,971,637,659.12

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).
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